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surcharge of tota) conversion charg
Increase,

2. ¢ Further, the Standing Committee vide its Resolution No, 52 dated 11.08.2020 and
subigquently the Corporation vide its Resolution No.81 dated. 20.08.2020 has inter-alia
.approy'ed the changes/modifica ion in the extant provision of Unearned Increase with'
!mmeqlate effect, in case of sell’purchase of properties in the above said certain markets,
Inwhich conversion of propetties from Leasehold to Freehold were allowed vide

Corporation Resolution No. 252 dated 25.03.2013, as per following details:-

(i) The condition of seeking mandatory permission from the lesser for selling the

property is abolished and accordingly, non-intimation charge¥ @ Rs. 3000/- per year shall
not be applicable. -
(ii) In case of property changes hand by way of registered Agreement to
sell/GPA/SPA/WIll the following charges shall be applicable when the property shall be
allowed to convert from Leasehold to Freehold;

a. Conversion Charges + Surcharge @ 33.33 % of total conversion charges in place

of Unearned Increase.: o
b. The 40% rebate of conversion charges shall not be allowed.,

3. » Rest of the terms and conditions of lease deed and Corporation Resolution No. 252
dated 25.03.2013 shall remain unchanged. ’

4. This issue with the approval of Competént Authority.

Encl: - As above. | W
(Administrative Officer)

Distribution:-
President/Secretary of the Concerned Markets Association {for circulation to the

shop keepers of the Market through DAs (L&E), SDMC}

. Copy for kind information to:-

1. PS to Commissioner, South DMC for kind information of the Commissioner.

2. All Additional'Commissioners, South DMC

3. Al HODs of South DMC

4. All Zonal DCs of South DMC

5. Director (IT) for uploading the circular on the SDMC's website for wide publicity.
Copy for kind information to:-

1. Hon’ble Mayor, South DMC _

2. Hon'ble Chairman, Standing Committee, South DMC

3.._Hon'’ble Leader of House, South DMC

4. Hon'ble Leader of Opposition, South DMC.

(Administrative Officer)
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